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pensated for services from public funds. PROVIDED, That em-
ployees of the Extension Service and other employees, a part of
whose salaries or wages are paid by the Federal Government, shall
be employees under the terms of this Act; PROVIDED, That the
Federal Funds from which said salaries are paid shall before dis-
bursement be and become state funds."
"(22) 'Employee Annuity Reserve' shall mean the present value
of all payments to be made on account of employee annuity or benefit
in lieu of any employee annuity, computed on the basis of such mor-
tality tables as shall be adopted by the Retirement Board and regu-
lar interest."
"(23) 'Employer Annuity Reserve' shall mean the present value
of all payments to be made on account of any employer annuity or
benefit in lieu of any employer annuity, computed upon the basis
of such mortality tables as shall be adopted by the Retirement Board
AND REGULAR INTEREST."
"(24) 'Actuarial Equivaluent' shall mean a benefit of equal value
when computed upon the basis of such mortality tables as shall be
adopted by the Retirement Board AND REGULAR INTEREST.
"(25) The masculine pronoun wherever used shall include the
feminine pronoun.
"(26) 'Temporary Employee' shall MEAN ANY EMPLOYEE
WHOSE PERIOD OF SERVICE IS OF NOT MORE THAN
SIX (6) CALENDAR MONTHS DURATION."
Amend:
B. Amend Section 3 of Act No. 157 by striking out subpara-
graphs 2, 4, and 8 and substituting in lieu thereof the following:
(2) All persons who are teachers or state employees on the date
of the approval of this ACT, except those specifically excluded under
paragraph five (5) of this section shall become members as of that
date unless on or before January 1, 1947 they shall have filed with
the Retirement Board on a form prescribed by said Board a notice
of their election not to be covered in the membership of the system
and a duly executed waiver of all present and prospective benefits
which would otherwise inure to them on acount of their participa-
tion in the retirement system; and any teacher or employee who shall
have become a member of the retirement system may withdraw by
filing a non-election blank at any time prior to January 1, 1947 and
any sums paid by such teacher or employee for contributions shall
be refunded. Likewise, any teacher or employee who, prior to the
passage of this Act has elected not to become a member of the Re-
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